
[CB-BC321/CB-BC341] (1)

 [Total No. of Printed Pages-8 [CB-BC321/CB-BC341]

[CB-BC321/CB-BC341]
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DEGREE EXAMINATIONS
COMMERCE - CORPORATE ACCOUNTING

(COMMON FOR B.Com. (GENERAL), B.Com.(VOCATIONAL))
(From The Admitted Batch of 2015-16)

Time : 3 Hours Maximum : 75 Marks

SECTION - A
$uÛ≤>∑+ ` m$uÛ≤>∑+ ` m$uÛ≤>∑+ ` m$uÛ≤>∑+ ` m$uÛ≤>∑+ ` m

Answer any FIVE  of the following questions. (5×5=25)
ÁøÏ+~ yê{Ï̋ À @yÓ’Hê ◊<äT ◊<äT ◊<äT ◊<äT ◊<äT Å|üX¯ï\≈£î düe÷<ÛëHê\T Áyêj·T+&ç.

1. What is share? Explain about different types f shares.
yê{≤ n+fÒ @$T{Ï? $$<Ûä s¡ø±\ ùws¡¢ >∑T]+∫ $e]+#·+&ç.

2. Define Debentures and explain its features.
&çu…+#·s¡¢qT ìs¡«∫+#·+&ç eT]j·TT <ëì \ø£åD≤\qT $e]+#·+&ç.

3. What are the methods of valuation of goodwill?
>∑T&é$˝Ÿ jÓTTø£ÿ eT÷˝≤´+ø£q+ jÓTTø£ÿ |ü<ä∆‘·T\T @$T{Ï?

4. Explain the necessity of valuation of shares.

ùws¡¢ yê\T´j˚TwüHé ÄeX¯́ ø£‘·qT $e]+#·+&ç.
5. What are the statutory books to be maintained by a company?

ø£+ô|˙ ìs¡«Væ≤+#ê*‡q #·≥ºã<ä∆yÓTÆq |ü⁄düÔø±\T @$T{Ï?
6. Explain Capital reserve and Reserve capital.

ø±´|æ≥˝Ÿ ]»sY« eT]j·TT ]»sY« ø±´|æ≥˝Ÿ $e]+#·+&ç.
7. What are bonus shares?

uÀqdt ùws¡T¢ n+fÒ @$T{Ï?
8. What are the advantages of Buy - Back system?

u…’ ` u≤¢ø˘ dædüºyéT jÓTTø£ÿ Å|üjÓ÷»Hê\T @$T{Ï?

[P.T.O.
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SECTION - B

$uÛ≤>∑+ ` _$uÛ≤>∑+ ` _$uÛ≤>∑+ ` _$uÛ≤>∑+ ` _$uÛ≤>∑+ ` _
Answer the following questions. (5×10=50)

ÅøÏ+~ Å|üX¯ï\≈£î »yêãT\T Áyêj·T+&ç.
9. a) Sun Light and Company Ltd. offered 20,000 equity shares of Rs. 20 each at a discount

of 5%, payable as follows :

Rs.

On application 6

On allotment 8

On call 5

The applications received were for 16,000 shares. All the money was duly received.
Pass necessary entries in the journal of the company.

Also show how these transactions would appear the Balance sheet of the company.

düHé …̋’{Ÿ & ø£+ô|˙ *$Tf…&é s¡÷. 20 #=|ü⁄Œq 20,000 áøÏ«{° ùws¡¢qT 5% ‘·–Z+|ü⁄‘√
n+~+∫+~, áÅøÏ+~ $<Ûä+>± #Ó*¢+#ê*.

s¡÷.s¡÷.s¡÷.s¡÷.s¡÷.
<äs¡U≤düTÔô|’ 6
πø{≤sTT+|ü⁄ô|’ 8
dü+uÛ≤wüD˝À ñqï 5
16,000 ùws¡¢ ø√dü+ <äs¡U≤düTÔ\T e#êÃsTT. &ÉãT“\˙ï düÅø£eT+>± n+<ësTT. ø£+ô|˙ »s¡ï˝Ÿ˝À
nedüs¡yÓTÆq m+Á{°\qT bÕdt #˚j·T+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) Srinivas Co. Ltd. offered 2000 equity shares  of Rs. 100 each at par to the public. The

payment was as follows :

Rs.
On application 20
On allotment 35
On first call 30
On final call 15
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Applications received for 2,500 shares and the shares were allotted on pro - rata
basis. An applicant Visal who was allotted 50 shares failed to pay first call amount.
An applicant Siva who was allotted 200 shares failed to pay final call amount. Pass
necessary entries and prepare balance sheet in the books of Srinivas Co. Ltd.
lìyêdt ø√. *$Tf…&é ˇø=ÿø£ÿ{Ï s¡÷. 100 #=|ü⁄Œq 2000 áøÏ«{° ùws¡¢qT Ä|òüsY #˚dæ+~
Å|ü»\≈£î düe÷q+>±, #Ó*¢+|ü⁄ ÅøÏ+~ $<Ûä+>± ñ+~ :

s¡÷.s¡÷.s¡÷.s¡÷.s¡÷.
<äs¡U≤düTÔô|’ 20
πø{≤sTT+|ü⁄ô|’ 35
yÓTT<ä{Ï ø±˝Ÿ˝À 30
∫e] ø±˝Ÿ˝À 15
2,500 ùws¡¢ ø√dü+ <äs¡U≤düTÔ\T n+<ësTT eT]j·T ùws¡T¢ Åb˛ ̀  πs{≤ ÅbÕ‹|ü~ø£q πø{≤sTT+#·ã&Ü¶sTT.
50 ùws¡¢qT πø{≤sTT+∫q <äs¡U≤düTÔ<ës¡T $dü̋ Ÿ yÓTT<ä{Ï ø± Ÿ̋ yÓTT‘êÔìï #Ó*¢+#·&É+˝À $|òü\eTj·÷´&ÉT.
200 ùws¡¢qT πø{≤sTT+∫q <äs¡U≤düTÔ<ës¡T •e ‘·T~ ø± Ÿ̋ yÓTT‘êÔìï #Ó*¢+#·&É+˝À $|òü\eTj·÷´&ÉT.
nedüs¡yÓTÆq m+Á{°\qT bÕdt #˚j·T+&ç eT]j·TT lìyêdt ø√. *$Tf…&é |ü⁄düÔø±\˝À u≤´ …̋Hé‡ w”{Ÿ
dæ<ä∆+ #˚j·T+&ç.

10. a) Zindal Co.Limited issued 50,000, 12% Debentures @ 10/- each with Rs. 2/- premium.
The payable was as follows.
Rs. 2 on application.
Rs. 6 on Allotment (including premium) and remaining balance for both  calls. All the
amount were received duly by the company. Pass journal entries in the books of Zindal
Company.
õ+<ë Ÿ̋ ø√. *$Tf…&é 50,000, 12% &çu…+#·s¡T¢ @ 10% ̀  C≤Ø #̊dæ+~ s¡÷. 2/` Å|”$Tj·T+‘√
#Ó*¢+#·e\dæq~ ÅøÏ+~ $<Ûä+>± ñ+~.
<äs¡U≤düTÔô|’ s¡÷. 2
πø{≤sTT+|ü⁄ô|’ s¡÷. 6 (Å|”$Tj·T+‘√ düVü‰) eT]j·TT ¬s+&ÉT ø±˝Ÿ\≈£î $T–*q u≤´ …̋Hé‡ yÓTT‘·Ô+
ø£+ô|˙øÏ düÅø£eT+>± n+~+~. õ+<ë˝Ÿ ø£+ô|˙ |ü⁄düÔø±\˝À »s¡ï˝Ÿ m+Á{°\qT bÕdt #˚j·T+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) Pass journal entries relating to the issue of the following debentures.

i. 100, 8% Rs. 1,000 debentures are issues at 5% discount and are repayable at
par.

ii. 100, 7% Rs. 1,000 debentures are issued at 5% discount and are repayable at
10% premium.

iii. 100, 9% Rs. 1,000 debentures are issued at 5% premium.

[P.T.O.
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iv. 500, 8½% Rs. 100 debentures are issued as collateral security against a loan of
Rs. 50,000.

øÏ+~ &çu…+#·s¡¢ ÇwüO´≈£î dü+ã+~Û+∫q »s¡ï˝Ÿ m+Á{°\qT bÕdt #˚j·T+&ç.
i. 100, 8% s¡÷. 1,000 &çu…+#·s¡T¢ 5% ‘·–Z+|ü⁄‘√ ÇwüO´\T eT]j·TT düe÷q+>± ‹]–

#Ó*¢+#·ã&É‘êsTT.
ii. 100, 7% s¡÷. 1,000 &çu…+#·s¡T¢ 5% ‘·–Z+|ü⁄‘√ C≤Ø #˚j·Tã&É‘êsTT eT]j·TT 10%

Å|”$Tj·T+‘√ ‹]– #Ó*¢+#·ã&É‘êsTT.
iii. 100, 9% s¡÷. 1,000 &çu…+#·s¡T¢ 5% Å|”$Tj·T+‘√ C≤Ø #˚j·Tã&É‘êsTT.
iv. 500, 8½% s¡÷. s¡÷. s¡TD+ô|’ 100 &çu…+#·s¡T¢ ø= Ò̋≥s¡̋ Ÿ ôd≈£L´]{°>± C≤Ø #̊j·Tã&É‘êsTT.

50,000.
11. a) Calculate the value of goodwill under super profits method and annuity method from

the following information.
i. Net profits for last 5 years : Rs. 38,000, Rs. 40,000, Rs. 49,000, Rs. 45,000,

Rs. 48,000;
ii. Capital employed Rs. 4,00,000.
iii. Reasonable rate of expected return on capital :10%.
iv. Present value of annuity of one rupee for the years at 10% interest is Rs. 3.78.

ÁøÏ+~ düe÷#ês¡+ qT+&ç dü÷|üsY Åb˛|òæ{Ÿ‡ |ü<ä∆‹ eT]j·TT yê]¸ø£ |ü<ä∆‹˝À >∑T&é$˝Ÿ $\TeqT
˝…øÏÿ+#·+&ç.

i. >∑‘· 5 dü+e‘·‡sê\˝À ìø£s¡ ˝≤uÛ≤\T : s¡÷. 38,000; s¡÷. 40,000; s¡÷. 49,000;
s¡÷. 45,000; s¡÷. 48,000.

ii. eT÷\<Ûäq+ ñbÕ~Û s¡÷. 4,00,000.
iii. eT÷\<Ûäq+ ô|’ Ä•+∫q sêã&ç jÓTTø£ÿ düùV≤‘·Tø£yÓTÆq πs≥T : 10%.
iv. 10% e&û¶‘√ ◊<˚fi¢̄bÕ≥T ˇø£ s¡÷bÕsTT j·÷qT´{° Å|üdüTÔ‘· $\Te s¡÷. 3.78.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) A business concern had earned profits for the past 3 years as follows.

Past 3 years as follows :
2018 -  Rs. 50,000;  2019 - Rs. 60,000;  2020 - Rs. 70,000.
Average capital employed in the business Rs. 40,000
Reasonable rate of return expected in a similar business - 10%.
From the above, calculate the value of goodwill, under
i. 2 years purchase of the average profits of last 3 years.
ii. 4 years purchase of super profits on the basis of average profits of previous 3

years.
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ˇø£ yê´bÕs¡ Ä+<√fi¯q >∑‘· 3 dü+e‘·‡sê\T>± á ÅøÏ+~ $<Ûä+>± ˝≤uÛ≤\qT Ä]®+∫+~.
>∑‘· 3 dü+e‘·‡sê\T ÅøÏ+~ $<Ûä+>± :
2018 ` s¡÷. 50,000;   2019 ` s¡÷. 60,000;    2020 ` s¡÷. 70,000;
yê´bÕs¡+˝À ñ|üjÓ÷–+∫q dü>∑≥T eT÷\<Ûäq+ s¡÷. 40,000
Ç<˚ yê´bÕs¡+˝À Ä•+∫q düùV≤‘·Tø£yÓTÆq sêã&ç πs≥T` 10%
ô|’ qT+&ç, >∑T&é$˝Ÿ $\TeqT …̋øÏÿ+#·+&ç. øÏ+<ä
i. >∑‘· 3 dü+e‘·‡sê\ dü>∑≥T ˝≤uÛ≤\ jÓTTø£ÿ 2 dü+e‘·‡sê\ ø=qT>√\T.
ii. eTTqT|ü{Ï 3 dü+e‘·‡sê\ dü>∑≥T ˝≤uÛ≤\ Ä<Ûës¡+>± 4 dü+e‘·‡sê\ dü÷|üsY ˝≤uÛ≤\

ø=qT>√\T.
12. a) The Balance Sheet of Govind Limited as on 31st March, 2019 was as under :

Liabilities Rs. Assets Rs.
Equity share Capital shares of Land and buildings 1,25,000
Rs. 100 each 2,00,000 Machinery 75,000
General reserve 50,000 Investments at cost
Profit and loss a/c 25,000 (Market value Rs. 37,500) 45,000
Creditors 45,000 Debtors 50,000
Provision for taxation 20,000 Stock 37,500

Provident fund 17,500 Cash at Bank 25,000

3,57,500 3,57,500

Additional information :

i. Land and Buildings and Machinery are valued at Rs. 1,37,500 and Rs. 55,000
respectively.

ii. Of the total debtors Rs. 2,500 are bad.

iii. Goodwill is to be taken at Rs. 25,000.

iv. The normal rate of dividend, declared by such type of companies is 15% on the
paid up capital.

v. The average rate of dividend, declared and paid by this company is 18% on its
paid up capital.

Calculate the fair value of the equity share of the company.

[P.T.O.
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>√$+<é *$Tf…&é jÓTTø£ÿ u≤´ …̋Hé‡ w”{Ÿ 31 e÷]Ã, 2019 Hê{ÏøÏ á ÅøÏ+~ $<Ûä+>± ñ+~.
n|ü⁄Œ\Tn|ü⁄Œ\Tn|ü⁄Œ\Tn|ü⁄Œ\Tn|ü⁄Œ\T s¡÷.s¡÷.s¡÷.s¡÷.s¡÷. ÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\TÄdüT Ô\T s¡÷.s¡÷.s¡÷.s¡÷.s¡÷.
áøÏ«{° ùwsY uÛÑ÷$T eT]j·TT uÛÑeHê\T 1,25,000
eT÷\<Ûäq ùws¡T¢ s¡÷.
ˇø=ÿø£ÿ{Ï 100 2,00,000 j·T+Å‘ê\T 75,000
kÕ<Ûës¡D ì\« 50,000 Ks¡TÃ‘√ ô|≥Tºã&ÉT\T (e÷¬sÿ{Ÿ
˝≤uÛÑ+ eT]j·TT qwüº+ $\Te s¡÷. 37,500) 45,000
a/c 25,000 ãTTDÅ>∑düTÔ\T 50,000
ãTTD<ë‘·\T 45,000 kÕºø˘ 37,500
|üqTï\ ø√dü+ ìã+<Ûäq 20,000 u≤´+ø˘ e<ä› q>∑<äT 25,000
uÛÑ$wǘ  ì~Û 17,500

3,57,5003,57,5003,57,5003,57,5003,57,500 3,57,5003,57,5003,57,5003,57,5003,57,500
n<äq|ü⁄ düe÷#ês¡+n<äq|ü⁄ düe÷#ês¡+n<äq|ü⁄ düe÷#ês¡+n<äq|ü⁄ düe÷#ês¡+n<äq|ü⁄ düe÷#ês¡+ :
i. uÛÑ÷$T eT]j·TT uÛÑeHê\T eT]j·TT j·T+Å‘ê\ $\Te s¡÷. 1,37,500 eT]j·TT

s¡÷. es¡Tdü>± 55,000.
ii. yÓTT‘·Ô+ ãø±sTT<ës¡T\˝À s¡÷. 2,500 #Ó&É¶$.
iii. >∑T&é$˝Ÿ s¡÷. 25,000 rdüTø√yê*.
iv. n≥Te+{Ï ø£+ô|˙\ <ë«sê Å|üø£{Ï+#·ã&çq kÕ<Ûës¡D &ç$&Ó+&é πs≥T, #Ó*¢+∫q eT÷\<Ûäq+ô|’

15%.
v. á ø£+ô|˙ <ë«sê Å|üø£{Ï+#·ã&çq eT]j·TT #Ó*¢+∫q &ç$&Ó+&é jÓTTø£ÿ dü>∑≥T πs≥T <ëì

#Ó*¢+∫q eT÷\<Ûäq+ô|’ 18%.
ø£+ô|˙ jÓTTø£ÿ áøÏ«{° ùwsY jÓTTø£ÿ düs¡düyÓTÆq $\TeqT …̋øÏÿ+#·+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)
b) From the following Ledger balances of PREMIER CO.LTD., prepare a balance sheet

of the company as on 31st March 2021 as per schedule III of the companies Act,
2013:

Particualrs Rs. Particualrs Rs.

Plant and Machinery 3,00,000 Premises 5,00,000

6% Debenture 4,00,000 Fixed deposits with Banks 2,50,000
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Provision for workmen, Provision for taxation 90,000

compensation 65,000 Loan from Bank of India 2,50,000

General reserves 40,000 Cash in hand 17,000

Discount on issue of Bills Receivable 1,20,000

Debentures (unwritten off) 55,000 Bank overdraft 75,000

Equity share capital 6,00,000 Security deposits 62,000

Sundry creditors 58,000 Goodwill 90,000

Advance salary to staff 35,000

Shares of Reliance Co. Ltd. 99,000

Commission receivable 50,000

PREMIER CO.LTD.,  jÓTTø£ÿ ÅøÏ+~ ̋ …&É®sY u≤´ …̋Hé‡\ qT+&ç, ø£+ô|˙\ #·≥º+, 2013 ôw&É÷´ Ÿ̋
III Å|üø±s¡+ 31 e÷]Ã 2021 Hê{ÏøÏ ø£+ô|˙ u≤´ …̋Hé‡ w”{ŸqT dæ<ä∆+ #˚j·T+&ç.

$esê\T$esê\T$esê\T$esê\T$esê\T s¡÷.s¡÷.s¡÷.s¡÷.s¡÷. $esê\T$esê\T$esê\T$esê\T$esê\T s¡÷.s¡÷.s¡÷.s¡÷.s¡÷.

bÕ¢+{Ÿ eT]j·TT j·T+Å‘ê\T 3,00,000 Äes¡D 5,00,000

6% &çu…+#·sY 4,00,000 u≤´+≈£î˝À¢ |òæø˘‡&é &çbÕõ≥T¢ 2,50,000

≈£L©\≈£î πø{≤sTT+|ü⁄, |üqTï\ πø{≤sTT+|ü⁄ 90,000

|ü]Vü‰s¡+ 65,000 u≤´+ø˘ Ä|òt Ç+&çj·÷ qT+&ç

kÕ<Ûës¡D ì\«\T 40,000 ãTTD+ 2,50,000

&çu…+#·s¡¢ C≤Øô|’ ‘·–Z+|ü⁄ #˚‹˝À q>∑<äT 17,000

(nHé ¬s’{Ÿ Ä|òt) 55,000 _\T¢\T d”«ø£]+#·<ä–q$ 1,20,000

áøÏ«{° ùwsY ø±´|æ≥˝Ÿ 6,00,000 u≤´+ø˘ zesYÅ&Ü|òtº 75,000

$$<Ûä ãTTD<ë‘·\T 58,000 ôd≈£L´]{° &çbÕõ≥T¢ 62,000

dæã“+~øÏ eTT+<ädüTÔ J‘·+ 35,000 >∑T&é$˝Ÿ 90,000

]\j·THé‡ ø√. *$Tf…&é ùws¡T¢ 99,000

ø£MTwüHé d”«ø£]+#·<ä–q~ 50,000
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13. a) Give provisions of the law relating to allotment of shares and debentures.

ùws¡T¢ eT]j·TT &çu…+#·s¡¢ πø{≤sTT+|ü⁄≈£î dü+ã+~Û+∫q #·≥º+˝Àì ìã+<Ûäq\qT ‘Ó*j·TCÒj·T+&ç.

(OR/˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë˝Ò<ë)

b) Explain the provisions relating to transfer of shares as per Companies Act 2013.

ø£+ô|˙\ #·{º+ 2013 Å|üø±s¡+ ùws¡¢ ã~©øÏ dü+ã+~Û+∫q ìã+<Ûäq\qT $e]+#·+&ç.

________________


